Consolidated Financial Statements

Consolidated Balance Sheets (Unit: million yen) Consolidated Statements of Income (Unit: million yen)
Previous fiscal year Fiscal year under review Previo al yea al yea der revie
(December 31, 2022) (December 31, 2023) om Janua 0 om Janua 0
Assets o Decembe 0 o Decembe 0

Current assets: _Revenue ' 205,618 224,730
Cashand cash equivalents T 21 390 : 360'!0 """"""""" Cost of sales 134,481 144,935
e aoterecmaies . . . . [ iz
Inventories 57,565 75198 Selling, general and administrative expenses ' 59,232 62,536
: 210 206 1 Equity gains (losses) of affiliated companies 904 2217
1,697 3,074 Core operating income* 12,808 19,476
Other current assets ' 2,611 2,534 | 713 634
Total current assets 129,162 165,451 765 2,637
Non-current assets: Operating income 12,757 17,472
Property, plant and equipment 61779 ) 60, _Financeincome ' 903 959
....Imangivle assets . . . . | 3220 3033 Finance costs 1103 1942
Other financial assets 16,203 20,323 Profit before income taxes 12,557 16,489
Wi/estments acc'c;ﬁnted for using {He equity methc}d ' 9,141 11,300 | Income taxes 2,790 4,676
fher non-curreﬁ‘tuassets ' 3,626 3,671 | Net income 9,766 11,812

Deferred tax assé{s ' 2,237 1,121 | Nt oM Ut e 0 eeeterereer e as s asas s s s asasar s seseserererererarerenenee]
Total non-current assets 96,209 100197 Shareholders of parent ' 9,116 10,432
Total assets 225,372 265,648 Non-controlling interests 650 1,380
Total 9,766 11,812

Liabilities and Net Assets AmOUNES Per SNare Of COmMmION StOCK e s st
Liabilities ] Net income (yen) - ' 105.11 121.17
Current liabilities: Diluted net income (yen) 104.91 120.98

35,486 i 3

* Core Operating Income is profit deducting cost of sales and selling, general, and administrative expenses from sales revenue plus equity gains (losses) of affiliated compa-

34,604 49,876 | nies. Although not an indicator defined under IFRS, Kagome's Board of Directors evaluates the performance of business segment based on core operating income.
- 997 | Because it is considered useful information as an indicator measuring constant business performance of the Company, Kagome has voluntarily included this indicator in
1,923 2783 the Consolidated Statements of Income.
849 903
Other current liabilties 7,449 omse Consolidated Statements of Comprehensive Income (Unit: million yen)
jletaliciendliabilies SOSIS DAL Previous fiscal year | Fiscal year under review
Non-current liabilities: . e From January 1,2022 | From January 1, 2023
Long-term debt 8,346 13,911 To December 31,2022 | To December 31,2023
) 3,520 2739 | Net income 9,766 11,812
5,590 5,662 | Other comprehensive income

1,155 1,496 | Items that will not be reclassified to profit6
1,084 1,261 | Remeasurements of defined benefit plaﬁé i ' 399
Deferred tax liabilities ' 3,567 3711 = Net gains and'l‘(')‘sses from ﬁnah‘(':‘ial assets meaéhred at FVTOCI ' 806 813
Total non-current liabilities 23,266 »78 Share of otherué‘omprehensive i'r‘w'éome of investFﬁents accountedmf‘or using equitymrﬁethod, net of té; ' -1 5
Total liabilities 103,580 129,213 Total 1,205 868
Items that may be reclassified subsequently to profit or loss
Net Assets: Effective portion of cash flow hedges 2,278 4557 """"""""""""
Common stock 19,985 o985 Cash flow hedéés costs ' -1,067 1216
' 22,836 22,756 | [ "Exchange difféfénces on trans\éﬁon of foreign cﬁerations ' 2,737 1,977
-22,543 -22,398 | "Share of other"(':‘omprehensive i'r‘w't‘:ome of investfﬁents accountedufor using equw’tymrﬁethod, net of té; ' 12 9
ther componenuté of equity ' 8,084 13,904 Total 3,960 7,761
Retained earnings 90,708 98,017 Other comprehensive income 5165 8,629
....... Interests attributfaple to Shareholdﬁrs of parent ' 119,071 132,265 | Comprehensive income 14,932 20,442
Non-controlling interests 2,720 4,170 Comprehensive income attributableto ]
Total net assets 121,792 136435 Shareholders of parent ) 14,139 18919
Total liabilities and net assets 225372 265,648 Non-controlling interests 792 1,522
Total 14,932 20,442
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Consolidated Financial Statements

Consolidated Statements of Cash Flows

Cash flows from operating activities

(Unit: million yen)

Previous fiscal year | Fiscal year under review
From January 1,2022 | From January 1,2023
To December 31,2022 | To December 31,2023

....... I?[ofit before income taxes
Depreciation and amortization ,
:::I:r:ﬁpairment Iosseé - 2,236
....... Interest and dividgnd income -438 -623
Iqterest expenses. . 554 1,673
Share of (profit) loss of investments accounted for using the equity method -904 -2,217
(Gams) losses on}sale and retirem:e;\:nt of property, p:\:am and equipm}e:nt, and intangibije assets 97 28
....... ([pcrease) decreage in trade and o:[kher receivables ) =2,771 -2,127
....... (!porease) decrea;e in inventories -7,575 -14,780
....... I'qg:rease (decreasg) in trade and out'her payables 638 1,014
Other -1,462 -680
Subtotal 8978 9,261
....... Interest and dividgnds received 446 1,009
....... I'rj}erest paid . -529 -1,381
Income taxes paid —4,260 4,271
Cash flows from operating activities 4,635 4,617
Cash flows from investing activities —
Purchase of property, plant and equipment, and intangible assets, including investment property -9,878 -6,426
Proceeds from sailjes of property, ;:J:I:::ant and equipmént, including inv:é:stment properti 259 297
....... Purchase of other financial assets -536 -309
....... (}?in on availablefforfsale financiaklﬁassets 563 446
Other 134 -64
Cash flows from investing activities -9,457 -6,056
Cash flows from financing activites —
....... Net increase (deC[ease) in short-tgr‘m borrowings 6,319 9,209
B P[oceeds from qugfterm borrowipgs 1,044 10,387
_ Repayments of Iopg—term borrowi'rjkgs -1,036 -865
....... I'?'r‘oceeds from issuance of bondsm - 984
Repayments of lease obligations =743 -736
Diidends pad "7 o7
B Djyidends paid to ponfcontrolling interests . =72 =72
) Qgpita\ contnbutiqn from non—con't‘lk'plﬁng interests 100 -
....... Payments for the'purchase of a sgpsidiary’s equitykfrom non—contrq‘l]‘ing interests -58 -
....... Net (increase) decrease in treasury stock -7,786 -2
Cash flows from financing activities =512 15,626
Net increase (decrease) in cash and cash equivalents -10,334 14,187
Cash and cash equivalents at the beginning of period 31,231 21,390
Foreign translation adjustment on cash and cash equivalents 493 433
Cash and cash equivalents at end of period 21,390 36,010
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Com pany Overview s of varch 31, 2024)

Trade name: Kagome Co., Ltd.

Founded: 1899

Incorporated: 1949

Head Office: 3-14-15, Nishiki, Naka-ku, Nagoya, Aichi

Tel. +81-52-951-3571 (Main)

Tokyo Head Office: Nihonbashi-hamacho F-Tower, 3-21-1
Nihonbashi-hamacho, Chuo-ku, Tokyo
Tel. +81-3-5623-8501 (Main)

Résearch &
Development Division

% Tokyo Laboratory
.Tokyo Head Office

Head Office @, ¢ e
L]

Tokyo Branch
Kanshinetsu Branch  Osaka Branch

Kozakai Plant Nasu Plant

Common stock: 19,985 million yen

Number of employees: 2,927 (consolidated)

Business locations: Head Office, Tokyo Head Office, 8
branches, 5 business offices, 6 plants,
Research & Development Division, and
Tokyo Laboratory

Description of business: Production and sales of food seasonings,
preserved foods, beverages, and other
food products; purchasing, production,
and sales of seedlings, fruits, and

vegetables

@ Branches and business offices

Hokkaido Branch Nagoya Branch Okayama
Tohoku Branch Shizuoka Business Office
Kita-Tohoku Business Office Kyusyu Branch

Business Office Hokuriku Okinawa

Business Office Business Office

Chu-Shikoku Branch

Ueno Plant Fujimi Plant Ibaraki Plant

Komaki Plant

Main Group Companies

Domestic Subsidiaries and Associates

- Kagome Agri Fresh Co., Ltd. (Chuo-ku, Tokyo)

« Hibikinada Greenfarm Co., Ltd. (Kitakyushu City, Fukuoka)

- lwaki Onahama Greenfarm Co., Ltd. (Iwaki City, Fukushima)
+ Kagome Axis Co., Ltd. (Nagoya City, Aichi)

* F-LINE Corp. (Chuo-ku, Tokyo)

Overseas Subsidiaries and Associates

+ Kagome Inc. (California, U.S.A)

« Ingomar Packing Company, LLC (California, U.S.A))
- United Genetics Holdings LLC (Delaware, U.S.A)

+ Holding da Industria Transformadora do Tomate, SGPS S.A. (HIT)
(Palmela City, Portugal)

- DXAS Agricultural Technology LDA (Lisbon, Portugal)
- Vegitalia S.p.A. (Calabria, Italy)

- Kagome Australia Pty Ltd. (Victoria, Australia)

- Taiwan Kagome Co., Ltd. (Tainan City, Taiwan)
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StOCk I nfOI'm ation As of December 31, 2023

Status of Shares

Number of shares outstanding:

Major Shareholders

Capital Contribution to the Company

04,366,944 shares Names of Major Shareholders s’:‘;’g;e;'glz Shar;:tci)cl)ding
(thousand shares) (%)
Total number of authorized shares: The Master Trust Bank of Japan, Ltd. (account in trust) 13,461 14.26
279,150,000 shares Dynapac Co., Ltd. 4,379 4.64
Number of shares per unit: Custody Bank of Japan, Ltd. (account in trust) 3,781 4.00
100 shares Toshichika Kanie 1,412 1.49
Number of shareholders: STATE STREET BANK WEST CLIENT-TREATY 505234 1,035 1.09
196,268 Kagome Employee Stock Ownership Plan 989 1.04
Eikichi Kanie 982 1.04
Kagome Business Association 934 0.99
Shinichi Sano 836 0.88
Takishi Sano 587 0.62
Total 28,400 30.09

* Shareholding ratio is calculated excluding treasury stock (8,122,000 shares). Note that treasury stock does not
include the 128,000 shares of the Company's stock owned by The Master Trust Bank of Japan, Ltd. (account in trust)
established in the introduction of director remuneration Board Incentive Plan trust.

Status of Share Distribution

Distribution by Shareholder Type

Foreign investors Financial instruments

317 business operators
0.16% 35

0.02%
Other domestic +Financial institutions
institutions 24
529 0.01%
0.27%

L Treasury stock

Individuals and 1

Distribution by Number of Shares

Financial instruments [

Treasury stock

business operators 8,122 thousand
1,199 thousand shares shares
1.27% Jﬁ 8.61%
Foreign investors —— Individuals and
6,980 thousand others
shares 51,203 thousand
7.40% shares

54.26%

Financial institutions

Other domestic

18,251 thousand T
others 0.00% h institutions
195,362 B snares 8,609 thousand

9 19.34% S ousan

99.54% shares

9.12%
Annual Dividend per Share
yen
50.0

100 410
38.0
40.0 37.0
350 860

30.0

30.0 30.0

24.5
22.0 220
20.0
20.0 180 16.5
15.0
10.0
0 FY2010  FY2011  FY2012  FY2013  FY2014  FY2015  FY2016  FY2017  FY2018  FY2019  FY2020  FY2021  FY2022  FY2023

Dividends per share Commemorative dividend
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Trends of the Company'’s Stock Price and Tokyo Stock Pri

ce Index (TOPIX)

%00 TSR (Total Shareholder Return)
Holding period 1year | 3years | 5years
400 Kagome 92% | 108% | 115%
TOPIX (incl. dividend) 118% 143% 179%
300
200
100

0 2000/12 2001/12 2002/12 2003/12 2004/12 2005/12 2006/12 2007/12 2008/12 2009/12 2010/12 2011/12 2012/12 2013/12 2014/12 2015/12 2016/12 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12

= Kagome's stock price === TOPIX
* Relative stock price at month end with December 31, 2000 set as 100.

Changes in Trading Volume
thousand shares
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10,000
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2,000

0 3 3 3 3 12 12

12 12

12 12 12 12 12 12

Fy2011 FY2012 FY2013 FY2014 FY2015

Trends in the Number of Shareholders

persons
250,000

199,878 205971

200,000
170972 168358 173,352

150,960
150,000

100,000

50,000

FY2016 FY2017

211,056
193,091

FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

195877 196,707 196,268
186,959 192,722
177,518 179,340

0 FY2009 FY2010 FY2011 FY2012 FY2013  FY2014

FY2015 FY2016

FY2017  FY2018 FY2019  FY2020 FY2021 FY2022  FY2023
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